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&DPSXV�1HZV  
)HGHUDO�8QLYHUVLW\�RI�7HFKQRORJ\��0LQQD 

7HO���������������������������(PDLO��LQIR#IXWPLQQD�HGX�QJ�)DFHERRN��)XWPLQQD�,QIR8QLW�7ZLWWHU��#LQIRXQLWIXWP[� 1R���� 

)ULGD\��$SULO��������� 

81,9(56,7<�6(&85,7<�:,16������9&�&83 
· 3URI�%DOD�&RPPHQGV�8QLYHUVLW\�6SRUWV�&¶WWHH 

T KH� 8QLYHUVLW\� 6HFXULW\� 6HUYLFHV� IRRWEDOO� WHDP�
FRQFOXGHG� WKHLU� VXSHUODWLYH� SHUIRUPDQFH� LQ� WKH�
����� )HGHUDO� 8QLYHUVLW\� RI� 7HFKQRORJ\�� 0LQQD�

,QWHU-6FKRRO�'HSDUWPHQW�8QLW� 6WDII� )RRWEDOO�
&KDPSLRQVKLS� ZLWK� D� KDUG� IRXJKW� �-�� YLFWRU\� RYHU� WKH�
8QLYHUVLW\� 5HJLVWU\� 'HSDUWPHQW� WR� ZLQ� WKH� PDLGHQ�
HGLWLRQ� RI� WKH� FRPSHWLWLRQ� SOD\HG� RQ�:HGQHVGD\�� $SULO�
���������DW�WKH�8QLYHUVLW\�)RRWEDOO�)LHOG��0DLQ�&DPSXV� 

7ZR� ILUVW� KDOI� JRDOV� IURP� � 6DQL� <DNXEX� DQG� $EUDKDP�
3HWHU� LQ� WKH� ��WK� DQG� ��UG� PLQXWHV� VDZ� WKH� 8QLYHUVLW\�
6HFXULW\�6HUYLFHV�OLIW�WKH�FRYHWHG�WURSK\��7KH�8QLYHUVLW\�
6HFXULW\� WHDP� GRPLQDWHG� WKH� ILUVW� KDOI� RI� WKH� NHHQO\�
FRQWHVWHG� HQFRXQWHU� ZDWFKHG� E\� D� ODUJH� QXPEHU� RI�
VSHFWDWRUV�DQG�WKH\�PDGH�WKH�SRVVHVVLRQ�FRXQW�ZLWK�WZR�
EHDXWLIXOO\� WDNHQ� JRDOV� WKDW�ZHUH� JUHHWHG� E\� UDSWXURXV�
FHOHEUDWLRQ�E\� WKHLU�VXSSRUWHUV��7KH�6HFXULW\�%R\V�KHOG�
RQ�WR�WKHLU�WZR�JRDOV�DGYDQWDJH�WR�HQG�WKH�ILUVW�KDOI� LQ�
WKH�GULYHU¶V�VHDW� 

7KH� 5HJLVWU\� 'HSDUWPHQW� WRRN� RYHU� SURFHHGLQJV� LQ� WKH�
VHFRQG�KDOI�DIWHU�UHFHLYLQJ�SHS�WDONV�IURP�WKH�WHFKQLFDO�
DGYLVHU� RI� WKH� WHDP�� 0DO�� $OL\X� $EXEDNDU� DQG� WKH�
8QLYHUVLW\� 5HJLVWUDU�� 0UV�� 9LFWRULD� 1QDZR� .ROR� GXULQJ�
WKH� KDOI� WLPH� EUHDN�� 7KH� LQVWUXFWLRQV� SDLG� RII� DV� WKH�
5HJLVWU\� 'HSDUWPHQW� WHDP� FDPH� DOO� RXW� LQ� WKH� VHFRQG�
KDOI� DQG� FUHDWHG� VHYHUDO� JRDO� VFRULQJ� RSSRUWXQLWLHV� EXW�
ODFNHG� DSORPE� DQG� FXWWLQJ� HGJH� LQ� IURQW� RI� WKH�
8QLYHUVLW\�6HFXULW\�WHDP¶V�JRDO�SRVW� 

7KH� SUHVVXUH� IURP� WKH� 5HJLVWU\� 'HSDUWPHQW� ODWHU� SDLG�
RII� LQ� WKH� ��UG� PLQXWHV� ZKHQ� WKHLU� VWDU� SOD\HU� $KPHG�
$GDPX� ZDV� EURXJKW� GRZQ� LQ� WKH� SHQDOW\� ER[� DQG� WKH�
FHQWUH� UHIHUHH� ZDVWHG� QR� WLPH� LQ� DZDUGLQJ� D� SHQDOW\�
NLFN� ZKLFK� ZDV� FDOPO\� FRQYHUWHG� E\� $KPHG� $GDPX� WR�
VHW� XS� D� WHQVHG� ILQDO�PRPHQW�� 7KH� 8QLYHUVLW\� 6HFXULW\�
6HUYLFHV�KHOG�RQ�GHVSLWH�WKH�FRXQWOHVV�DWWDFNLQJ�PRYHV�
E\� WKH� 5HJLVWU\� 'HSDUWPHQW� WR�PDLQWDLQ� WKH� �-�� VFRUH�
OLQH�WR�FOLQFK�WKH�WURSK\� 

'HVSLWH�VWDUWLQJ�WKH�FKDPSLRQVKLS�DV�KRW� IDYRXULWH��WKH�
8QLYHUVLW\�6HFXULW\�6HUYLFHV�ODERXUHG�WR�GHIHDW�6FKRRO�RI�
$JULFXOWXUH� DQG� $JULFXOWXUDO� 7HFKQRORJ\� �-�� LQ� WKHLU�
RSHQLQJ�PDWFK��+RZHYHU��WKH�WHDP�JUHZ�VWURQJHU�DV�WKH�
WRXUQDPHQW�SURJUHVVHG��LPSUHVVLQJ�VSHFWDWRUV�ZLWK�WKHLU�
IUHH� IORZLQJ� VW\OH� RI� IRRWEDOO� WKDW� SURGXFHG����JRDOV� LQ�
ILYH�PDWFKHV�EHIRUH�WKH�ILQDO�ZLWKRXW�FRQFHGLQJ�D�JRDO� 

7KH�5HJLVWU\�IRRWEDOO�WHDP�DOVR�DPDVVHG����JRDOV�EHIRUH�
WKH� ILQDO�PDWFK�DQG�WKHLU�VWULNHUV�ZHUH�FXUWDLOHG�E\� WKH�
8QLYHUVLW\�6HFXULW\�6HUYLFHV�GHIHQGHUV� 

7KH� 9LFH-&KDQFHOORU¶V� 2IILFH� WHDP� FDPH� WKLUG� LQ� WKH�
FKDPSLRQVKLS� DIWHU� RYHUFRPLQJ� 3K\VLFDO� 3ODQQLQJ� DQG�
'HYHORSPHQW�8QLW��:RUNV�IRRWEDOO�WHDP��-��LQ�WKH�WKLUG-
SODFH�PDWFK� 

6SHDNLQJ� EHIRUH� SUHVHQWLQJ� WKH� WURSKLHV�� WKH� 9LFH-
&KDQFHOORU� RI� WKH� 8QLYHUVLW\�� 3URI�� $EGXOODKL� %DOD�� )6661�
FRQJUDWXODWHG� WKH� 8QLYHUVLW\� 6HFXULW\� IRRWEDOO� WHDP� IRU�
ZLQQLQJ�WKH�FKDPSLRQVKLS�DQG�WKH�5HJLVWU\�'HSDUWPHQW�
IRU� EHLQJ� WKH� VHFRQG� EHVW� WHDP� RI� WKH� FKDPSLRQVKLS��
DGGLQJ� WKDW� WKH� ILQDO� PDWFK� DQG� WKH� FRPSHWLWLRQ�
JHQHUDOO\�OLYHG�XS�WR�LWV�SUH-WRXUQDPHQW�K\SH�� 

³:H�QRZ�NQRZ�WKH�5RQDOGRV��0DUDGRQDV�DQG�0HVVLV�RI�
)87��0LQQD�´�WKH�9&�GLVFORVHG� 

3URI��%DOD�VWDWHG�WKDW�WKH�FKDPSLRQVKLS�KDV�DFKLHYHG�LWV�
DLPV� DQG� REMHFWLYHV� RI� EXLOGLQJ� WKH� ERQG� RI� IULHQGVKLS�
DPRQJ� VWDII� RI� WKH� 8QLYHUVLW\� DV� ZHOO� DV� VSRWWLQJ� QHZ�
WDOHQWV� WKDW� ZRXOG� UHSUHVHQW� WKH� 8QLYHUVLW\� DW� WKH�
IRUWKFRPLQJ�8QLYHUVLWLHV�6WDII�*DPHV�VFKHGXOHG�WR�KROG�
DW�WKH�8QLYHUVLW\�RI�,ORULQ�ODWHU�WKLV�\HDU� 

³,� EHOLHYH� WKDW� ZKHQ� ZH� JR� IRU� WKH� 8QLYHUVLW\� VWDII�
JDPHV��ZH�ZLOO�FRPH�EDFN�ZLWK�JROG�PHGDO� LQ� IRRWEDOO�´�
3URI��%DOD�HQWKXVHG� 

7KH� 9LFH-&KDQFHOORU� FRPPHQGHG� WKH� 8QLYHUVLW\� 6SRUWV�
&RPPLWWHH� IRU� RUJDQL]LQJ� WKH� FKDPSLRQVKLS� DQG� DOVR�
WKDQNHG�DOO�SOD\HUV�DQG�RIILFLDOV�WKDW�SDUWLFLSDWHG�LQ�WKH�
FKDPSLRQVKLS�ZKLOH�XUJLQJ� WHDPV� WR�SUHSDUH�EHWWHU� IRU�
WKH�QH[W�HGLWLRQ�VR�WKDW�WKH\�FDQ�ZLQ�WURSKLHV� 

(DUOLHU� LQ� KLV� DGGUHVV�� WKH� &KDLUPDQ�� 8QLYHUVLW\� 6SRUWV�
&RPPLWWHH��'U��5DVKHHG�2MXWLNX�H[SUHVVHG�JUDWLWXGH�WR�
WKH� 8QLYHUVLW\� 0DQDJHPHQW� IRU� EDQNUROOLQJ� WKH�
FKDPSLRQVKLS�� DGGLQJ� WKDW� WKH� FKDPSLRQVKLS� KDV�
HQDEOHG� WKH� 6SRUWV� &RPPLWWHH� WR� GLVFRYHU� QHZ� WDOHQWV�
IRU�WKH�8QLYHUVLW\�DPRQJ�LWV�VWDII� 

'U�� 2MXWLNX� WKDQNHG� WKH� 0DQDJHPHQWV� RI� :HPD� %DQN�
DQG� )870,1� 9HQWXUHV� IRU� VXSSRUWLQJ� WKH� 8QLYHUVLW\�
6SRUWV�&RPPLWWHH� WRZDUGV�KRVWLQJ�D� KLWFK-IUHH� IRRWEDOO�
FKDPSLRQVKLS� 

&RQWG��2Q�QH[W�SDJH 

 

/-5��7KH�9&��3URI��$EGXOODKL�%DOD�SUHVHQWLQJ�WURSK\�WR�WKH�WHDP�&DSWDLQ�RI�
WKH�YLFWRULRXV�8QLYHUVLW\�6HFXULW\�6HUYLFHV��,VKDNX�6KDLEX 
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A V�WKH�)HGHUDO�8QLYHUVLW\�RI�7HFKQRORJ\��0LQQD�KRVWV�WKH� 1DWLRQDO� ([HFXWLYH� &RXQFLO� PHHWLQJ� RI� WKH�
1LJHULDQ� 0HWDOOXUJLFDO� 6RFLHW\� �106��� WKH� 9LFH-

&KDQFHOORU�RI�WKH�LQVWLWXWLRQ��3URI��$EGXOODKL�%DOD��)6661��KDV�
XQGHUVFRUHG�WKH� LPSRUWDQFH�RI�0HWDOOXUJLFDO�(QJLQHHULQJ� LQ�
QDWLRQDO�GHYHORSPHQW� 

3URI��%DOD�VWDWHG�WKLV�WRGD\�DW�WKH�*LGDQ�.ZDQR�&DPSXV�RI�
WKH�8QLYHUVLW\�ZKHQ�KH�UHFHLYHG�RIILFLDOV�RI�WKH�106�OHG�E\�
WKH�1DWLRQDO�3UHVLGHQW��3URI��6XOHLPDQ�+DVVDQ� 

³:H� NQRZ� WKDW� QDWLRQDO� GHYHORSPHQW� FDQQRW� DFWXDOO\� EH�
UHDOLVHG� ZLWKRXW� FDSDFLW\� LQ� PHWDOOXUJ\�´� VDLG� WKH� 9LFH-
&KDQFHOORU�� DGGLQJ� WKDW� WKH� IDFW� WKDW� WKH� FRXQWU\� LV� VWLOO�
WDONLQJ�RI�KRZ�WR�FRPSOHWH�WKH�$MDRNXWD�VWHHO�SURMHFW�VKRZV�
WKH�VRUU\�VWDWH�LW�ILQGV�LWVHOI�GXH�WR�WKH�VHOILVK�WHQGHQFLHV�RI�
VRPH�SHRSOH�WKDW�KDG�EHHQ�SXW�LQ�SODFHV�RI�WUXVW�DQG�D�ODFN�
RI� DSSUHFLDWLRQ� RI� WKH� UROH� RI� PHWDOOXUJ\� LQ� QDWLRQDO�
GHYHORSPHQW� 

+H� DGGHG� WKDW� WKH� 8QLYHUVLW\� NQRZV� WKDW� LW� KDV� D� UROH� WR�
SOD\� LQ� GHYHORSLQJ� � PDQSRZHU� WR� VXSSO\� ORFDO� FRQWHQW� IRU�
WKH� 0HWDOOXUJ\� DQG� 6WHHO� VHFWRU� DV� WKH� FRXQWU\� FDQQRW�
FRQWLQXH� WR� UHO\� RQ� IRUHLJQ� FRXQWULHV�� MXVW� DV� KH� VWUHVVHG�
WKH� QHHG� IRU�1LJHULDQV� WR� WDNH� RZQHUVKLS� RI� VXFK� QDWLRQDO�
PRQXPHQWV�DV�$MDRNXWD�VWHHO�SURMHFW� 

3URI��%DOD� WKHUHIRUH�H[SUHVVHG�KRSH�WKDW�WKHUH�ZRXOG�EH�D�
UHWKLQN� WR� HQVXUH� WKDW� WKH� VWHHO� DQG� PHWDOOXUJLFDO� VHFWRU�
PDNH�WKH�H[SHFWHG�FRQWULEXWLRQ�WR�QDWLRQDO�GHYHORSPHQW� 

7KH� 9LFH-&KDQFHOORU� QRWHG� WKDW� DV� WKH� 8QLYHUVLW\¶V�
'HSDUWPHQW� RI� 0DWHULDOV� DQG� 0HWDOOXUJLFDO� (QJLQHHULQJ� LV�
VWLOO�\RXQJ��WKH�LQVWLWXWLRQ�ZRXOG�KDYH�WR�UHO\�RQ�WKH�6RFLHW\�
LQ�DUHDV�RI�PDQSRZHU�GHYHORSPHQW�DQG�FDSDFLW\�EXLOGLQJ� 

$V� D� PDUN� RI� DSSUHFLDWLRQ� WR� WKH� 8QLYHUVLW\� IRU� LWV�
KRVSLWDOLW\��WKH�106�GRQDWHG�FRSLHV�RI�-RXUQDO�RI�0HWDOOXUJ\�
DQG�0DWHULDOV�(QJLQHHULQJ� 

(DUOLHU��106�3UHVLGHQW�3URI��+DVVDQ�WROG�WKH�9LFH-&KDQFHOORU�
WKDW�WKH�6RFLHW\�ZDV�LQ�WKH�8QLYHUVLW\�IRU�LWV�VHFRQG�TXDUWHU�
PHHWLQJ�RI�WKH�\HDU��KHQFH�WKH�QHHG�WR�SD\�KRPDJH�WR�WKH�
&KLHI�([HFXWLYH� 

+H�WKDQNHG�WKH�8QLYHUVLW\�IRU�WKH�KRVSLWDOLW\�DQG�ZLVKHG�WKH�
9LFH-&KDQFHOORU�VXFFHVV� 

�����������3XEOLVKHG�E\�,QIRUPDWLRQ�	�3XEOLFDWLRQV�8QLW��2IILFH�RI�WKH�9LFH-&KDQFHOORU��)HGHUDO�8QLYHUVLW\�RI�7HFKQRORJ\��0LQQD�����  

&RQWG��2Q�SUHYLRXV�SDJH 

'HOLYHULQJ� KLV� DGGUHVV�� WKH� %XVLQHVV� 'HYHORSPHQW�
0DQDJHU�� :HPD� %DQN� 3OF�� 0U�� ,EUDKLP� 0DQJXZD�
UHLWHUDWHG� :HPD� %DQN¶V� FRPPLWPHQW� WR� VSRUWV�
GHYHORSPHQW�LQ�1LJHULD�DQG�WKHLU�DUHD�RI�RSHUDWLRQ��
DGGLQJ� WKDW� WKH� EDQN� VXSSRUWHG� WKH� FKDPSLRQVKLS�
EDVHG�RQ�WKH�EHOLHI�WKH�EDQN�KDG�LQ�WKH�8QLYHUVLW\� 

7KH� %XVLQHVV� 'HYHORSPHQW�0DQDJHU� GLVFORVHG� WKDW�
:HPD� %DQN� DV� WKH� ROGHVW� LQGLJHQRXV� EDQN� LQ�
1LJHULD�KDV�WKH�FDSDFLW\�WR�DWWHQG�WR�DOO�WKH�EDQNLQJ�
QHHGV�RI�WKH�8QLYHUVLW\�VWDII�DQG�VWXGHQWV�EDVHG�RQ�
LWV� LQQRYDWLYH� EXVLQHVV� SODWIRUPV� DV� ZHOO� DV� LWV�
PDVVLYH� LQYHVWPHQW� LQ� ,QIRUPDWLRQ� 7HFKQRORJ\�
LQIUDVWUXFWXUH� 

7KH� FORVLQJ� FHUHPRQ\� DOVR� ZLWQHVVHG� WKH�
SUHVHQWDWLRQ� RI� LQGLYLGXDO� DZDUGV� E\� WKH� 9LFH-
&KDQFHOORU� WR� VRPH� RXWVWDQGLQJ� SOD\HUV� LQ� WKH�
FKDPSLRQVKLS��7KH�ZLQQHUV�RI�WKH�LQGLYLGXDO�DZDUGV�
DUH� DV� IROORZV�� $KPHG� $GDPX� RI� WKH� 5HJLVWU\�
'HSDUWPHQW� ZDV� YRWHG� DV� WKH� FKDPSLRQVKLS� 0RVW�
9DOXDEOH� 3OD\HU� �093��� 0XVD� %XOXV� RI� 6FKRRO� RI�
$JULFXOWXUH�DQG�$JULFXOWXUDO�7HFKQRORJ\��6$$7��ZRQ�
WKH� JROGHQ� JORYH� DZDUG� DV� WKH� EHVW� JRDONHHSHU� RI�
WKH� FKDPSLRQVKLS�� 3URI�� :XVKLVKL� RI� WKH� 6FLHQFH�
(GXFDWLRQ� 'HSDUWPHQW�� �667(�� ZRQ� WKH� EHVW�
PLGILHOGHU�DZDUG�RI�WKH�FKDPSLRQVKLS��3URI��,EUDKLP�
$GDL�ZRQ�WKH�EHVW�FRDFK�DZDUG�ZKLOH�)ULGD\�6DER�RI�
WKH� 8QLYHUVLW\� 6HFXULW\� 6HUYLFHV� ZRQ� WKH� KLJKHVW�
JRDO�VFRUHU�DZDUG�ZLWK���JRDOV� 

7KH� &KDLUPDQ�� 8QLYHUVLW\� 6SRUWV� &RPPLWWHH� ODWHU�
SUHVHQWHG� DQ� DZDUG� WR� WKH� 9LFH-&KDQFHOORU�� 3URI��
%DOD� LQ� UHFRJQLWLRQ� RI� KLV� VXSSRUW� WR� WKH�
GHYHORSPHQW�RI�VSRUWV�LQ�WKH�LQVWLWXWLRQ� 
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9&�� 3URI�� $EGXOODKL� %DOD� �OHIW�� UHFHLYLQJ� WKH� GRQDWHG� MRXUQDOV� IURP� 106�
3UHVLGHQW��3URI��6XOHLPDQ�+DVVDQ 

7KH�&KDLUPDQ��8QLYHUVLW\�6SRUWV�&RPPLWWHH�SUHVHQWLQJ�DQ�DZDUG�WR�WKH�
9LFH-&KDQFHOORU��3URI��%DOD 
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B RUJX� 3URJUHVVLYH� $VVRFLDWLRQ�� 0LQQD� KDV� SDLG� D�FRXUWHV\� YLVLW� RQ� WKH� 9LFH-&KDQFHOORU�� )HGHUDO�
8QLYHUVLW\�RI�7HFKQRORJ\��0LQQD�� 

7KH�YLVLW�KHOG�RQ�7KXUVGD\��$SULO����������DW� WKH�9LFH-
&KDQFHOORU¶V�&RQIHUHQFH�5RRP��0DLQ�&DPSXV� 

9LFH�&KDLUPDQ�RI�WKH�$VVRFLDWLRQ��$EGXOODKL�0RKDPPHG�
1DVLU��ZKR�OHG�WKH�RIILFLDOV�VDLG�WKH�DLP�RI�WKH�YLVLW�ZDV�
WR�FRQJUDWXODWH�WKH�9LFH-&KDQFHOORU�RQ�KLV�ZHOO�GHVHUYHG�
DSSRLQWPHQW� DQG� DOVR� WR� IROORZ-XS� RQ� WKHLU� YLVLW� LQ�
6HSWHPEHU�� ����� ZKHUH� WKH\� WDEOHG� VRPH� UHTXHVWV� WR�
WKH� IRUPHU� 9LFH-&KDQFHOORU�� 3URI�� 0XVEDX� $GHZXPL�
$NDQML��)$6� 

7KH� 9LFH-&KDLUPDQ� VDLG� LQ� WKHLU� ODVW� YLVLW�� WKH\� VRXJKW�
IRU�VXSSRUW� LQ�WKH�DUHDV�RI�DGPLVVLRQ��HPSOR\PHQW�DQG�
VRFLDO� UHVSRQVLELOLW\� DQG� ZHUH� VWLOO� WDEOLQJ� WKH� VDPH�
UHTXHVW�WR�WKH�QHZ�KHOPVPDQ� 

+H� DFNQRZOHGJHG� WKH� VXSSRUW� RI� WKH� LPPHGLDWH� SDVW��
9LFH-&KDQFHOORU��3URI��$NDQML�DQG�DVVXUHG�WKDW�WKH\�KDYH�
SXW�VWUDWHJLHV�LQ�SODFH�WR�HQFRXUDJH�WKHLU�ZDUGV�LQ�%RUJX�
WR� VHH� WKH� QHHG� IRU� HGXFDWLRQ� DQG� NH\� LQWR� WKH�
WHFKQRORJLFDO�VSKHUH�RI�OLIH� 

,Q� D� EULHI� VWDWHPHQW� DERXW� WKH� $VVRFLDWLRQ�� 0DO�� 1DVLU�
SRLQWHG�RXW�WKDW�%RUJX�3URJUHVVLYH�$VVRFLDWLRQ��0LQQD�LV�
D�ERG\�RI�LQGLJHQHV�RI�%RUJX�UHVLGHQW�LQ�0LQQD�DLPHG�WR�
IRVWHU�XQLW\�DPRQJ�PHPEHUV�DQG�WR�SURPRWH�WKHLU�VRFLR
-FXOWXUDO�KHULWDJH� 

$FFRUGLQJ�WR�KLP��WKH�$VVRFLDWLRQ�LV�UHJLVWHUHG�ZLWK�WKH�
0LQLVWU\� RI� <RXWKV� DQG� 6SRUWV� 'HYHORSPHQW� ZKLOH� LWV�
UHJLVWUDWLRQ�ZLWK�WKH�&RUSRUDWH�$IIDLUV�&RPPLVVLRQ�LV�RQ�
JRLQJ� 

,Q� KLV� UHVSRQVH�� WKH� 9LFH-&KDQFHOORU�� 3URI�� %DOD�
ZHOFRPHG� DQG� WKDQNHG� WKHP� IRU� WKH� JRRGZLOO�� SUD\HU��
VXSSRUW�DQG�SRVLWLYH�UHPDUNV�DERXW�WKH�8QLYHUVLW\� 

7KH�9&�GLVFORVHG�WKDW�KH�LV�SDUWLFXODUO\�YHU\�SDVVLRQDWH�
DERXW� LVVXHV� FRQFHUQLQJ� %RUJX� EHFDXVH� WKH� 0DL� %RUJX�
ZDV� RQH� RI� WKRVH� WKDW� JDYH� KLP� DOO� WKH� QHFHVVDU\�
VXSSRUW�ZKHQ�KH�ZDV�DSSO\LQJ�IRU�WKH�SRVLWLRQ�RI�9&� 

+H��KRZHYHU��H[SUHVVHG�GLVSOHDVXUH�WKDW�%RUJX�(PLUDWH�
LQ� JHQHUDO� LV� QRW�ZHOO� UHSUHVHQWHG�� HLWKHU� LQ� VWDIILQJ� RU�
DPRQJ� VWXGHQWV�� EHFDXVH� )87�� 0LQQD� LV� D� )HGHUDO�
XQLYHUVLW\� ORFDWHG� LQ�1LJHU�6WDWH�DQG� WKDW�0DQDJHPHQW�

ZLOO�ORRN�LQWR�LVVXHV�UDLVHG�E\�WKH�$VVRFLDWLRQ� 

3URI��%DOD�ZKR�HQFRXUDJHG�WKHP�WR�DSSO\�WR�)87��0LQQD�
IRU� DYDLODEOH� SURJUDPPHV� DVVXUHG� WKDW� DQ\� FLWL]HQ� RI�
%RUJX� NLQJGRP� WKDW� TXDOLILHV� IRU� DGPLVVLRQ�� DW� 3UH-
GHJUHH��,-0%��ILUVW�GHJUHH�RU�3RVWJUDGXDWH�OHYHOV��ZLOO�EH�
JLYHQ�DGPLVVLRQ� 

+H� QRWHG� WKDW� 0DQDJHPHQW� ZDV� WU\LQJ� WR� HQFRXUDJH�
LQFOXVLYHQHVV�ERWK�LQ�FRPSRVLWLRQ�RI�VWXGHQWV�DQG�VWDII�� 

7KH�9&� IXUWKHU� UHYHDOHG� WKDW� WKH�0DQDJHPHQW�ZLOO�JLYH�
DGPLVVLRQ�WR�DW�OHDVW����TXDOLILHG�FDQGLGDWHV�IURP�%RUJX�
IRU�3UH-GHJUHH�ZLWK�ZDYHU�RI�WXLWLRQ�IHH� 

$OVR� LQ� WKH�DUHD�RI� FRUSRUDWH�VRFLDO� UHVSRQVLELOLW\��3URI��
%DOD� GLVFORVHG� WKDW� D� FRPSXWHU� WUDLQLQJ� RI� VHFRQGDU\�
VFKRRO� VWXGHQWV� DLPHG� DW� H[SRVLQJ� DQG� IDPLOLDULVLQJ�
WKHP�ZLWK� WKH� XVH� RI� FRPSXWHU�� DV�PRVW� H[DPV� WKHVH�
GD\V� DUH� FRPSXWHU-EDVHG�� KDV� MXVW� EHHQ� FRQFOXGHG� LQ�
0LQQD� DQG� WKDW� D� VLPLODU� RQH�ZLOO� EH� RUJDQLVHG� LQ�1HZ�
%XVVD� 

7KH�9&�SUDLVHG�WKHP�IRU�WKHLU�SDVVLRQ�DQG�LQWHUHVW�LQ�WKH�
GHYHORSPHQW�RI�WKHLU�SHRSOH� 

³:KHQ� ZH� VHH� SHRSOH� UHDOO\� LQWHUHVWHG� LQ� FRPPXQLW\�
GHYHORSPHQW�� ZH� HPEUDFH� WKHP� EHFDXVH� FRPPXQLW\�
GHYHORSPHQW�LV�SDUW�RI�WKH�PDQGDWH�RI�WKH�8QLYHUVLW\�VR�
LQ�WU\LQJ�WR�UHDFK�RXW�WR�WKH�FRPPXQLWLHV��ZH�GRQ¶W�XVH�
LQGLYLGXDOV�EXW�RUJDQLVDWLRQV�´�3URI��%DOD�VDLG� 

 

352027,21 

C RXQFLO� DW� &RXQFLO¶V� ���WK� PHHWLQJ� KHOG� RQ�
:HGQHVGD\�� $SULO� ���� ����� DSSURYHG� WKH�
SURPRWLRQ� RI� � 'U�� $\XED� 3KLOLS�� 'HSDUWPHQW� RI�

$UFKLWHFWXUH�� IURP� 6HQLRU� /HFWXUHU� WR� $VVRFLDWH�
3URIHVVRUV��ZLWK�HIIHFW�IURP�2FWREHU��������� 

 

$332,170(176 
5HQHZDO 

T KH�9LFH-&KDQFHOORU�KDV�DSSURYHG�WKH�UHQHZDO�RI�WKH�
IROORZLQJ� � DSSRLQWPHQWV� DV� 9LVLWLQJ� /HFWXUHUV� IRU� D�

SHULRG�RI�RQH�\HDU�HDFK� 

�� 3URI��&DOOLVWXV�&�� ,EH��'HSDUWPHQW�RI�7UDQVSRUW�
0DQDJHPHQW� 7HFKQRORJ\�� ZLWK� HIIHFW� IURP� 0D\� ���
���� 

�� 'U�� �0UV��� 0�� 0�� 2ORUXNRRED�� 'HSDUWPHQW� RI�
&URS�3URGXFWLRQ��ZLWK�HIIHFW�IURP�-XQH��������� 

8SJUDGLQJ� 

T KH� 9LFH-&KDQFHOORU� KDV� DSSURYHG� WKH� 8SJUDGLQJ� RI�
6DORPH� $�� .ROR�� 'HSDUWPHQW� RI� $UFKLWHFWXUH�

IURP� *UDGXDWH� $VVLVWDQW� WR� $VVLVWDQW� /HFWXUHU�� ZLWK�
HIIHFW�IURP�'HFHPEHU����������� 

 

&RQW¶G�RQ�SDJH�� 

3URI��$EGXOODKL�%DOD��P�� IODQNHG�E\�RWKHU�3ULQFLSDO�2IILFHUV�DQG�2IILFLDOV�
RI�%RUJX�3URJUHVVLYH�$VVRFLDWLRQ 



 

 

&RRSHUDWLYH� 6HFUHWDU\�� 0U�� $GDPX� DGPLQLVWHULQJ� RDWK� RI� RIILFH� RQ� WKH�
&RPPLWWHH�PHPEHUV�ZKLOH�WKH�&RRSHUDWLYH�3UHVLGHQW��0DO��$VKDID�ORRNV�RQ�
ZLWK�NHHQ�LQWHUHVW� 

�����������3XEOLVKHG�E\�,QIRUPDWLRQ�	�3XEOLFDWLRQV�8QLW��2IILFH�RI�WKH�9LFH-&KDQFHOORU��)HGHUDO�8QLYHUVLW\�RI�7HFKQRORJ\��0LQQD�����  

5HJLVWUDU�+RVWV�)RRWEDOO�
7HDP 

T KH� 5HJLVWUDU�� )HGHUDO� 8QLYHUVLW\� RI� 7HFKQRORJ\��0LQQD�� 0UV�� 9LFWRULD� 1QDZR� .ROR� KDV�
FRQJUDWXODWHG� WKH� 5HJLVWU\� 'HSDUWPHQW� IRRWEDOO�

WHDP� IRU� HPHUJLQJ� VHFRQG� DW� WKH� MXVW� FRQFOXGHG� )87��
0LQQD� ,QWHU-6FKRRO�'HSDUWPHQW�8QLW� 6WDII� IRRWEDOO�
FKDPSLRQVKLS�DQG�IRU�EHLQJ�ZRUWK\�DPEDVVDGRUV�RI�WKH�
'HSDUWPHQW� 

7KH�5HJLVWUDU�VWDWHG�WKLV�ZKHQ�VKH�UHFHLYHG�SOD\HUV�DQG�
RIILFLDOV�RI�WKH�WHDP�LQ�KHU�RIILFH�DW�WKH�6HQDWH�%XLOGLQJ��
0DLQ�&DPSXV�RQ�7KXUVGD\��$SULO���������� 

6SHDNLQJ�DIWHU�UHFHLYLQJ�WKH�WURSK\��0UV��.ROR�H[SUHVVHG�
VDWLVIDFWLRQ� ZLWK� WKH� VFLQWLOODWLQJ� SHUIRUPDQFH� RI� WKH�
WHDP� WKURXJKRXW� WKH� GXUDWLRQ� RI� WKH� FKDPSLRQVKLS��
VD\LQJ� WKDW� WKH� 5HJLVWU\� 'HSDUWPHQW� LV� SURXG� RI� WKHP�
DQG� XUJHG� WKH� SOD\HUV� DQG� RIILFLDOV� WR� PDLQWDLQ� WKH�
WHDP¶V� XQLW\� WKDW� ZDV� H[KLELWHG� GXULQJ� WKH�
FKDPSLRQVKLS� 

³,� DP� KDSS\� ZLWK� \RX� DOO� IRU� EULQJLQJ� KRQRXU� WR� WKH�
5HJLVWU\�GHSDUWPHQW�DQG�WKLV�WURSK\�LV�D�SHUIHFW�SDUWLQJ�
JLIW�IRU�PH�DV�,�FRQFOXGH�P\�WHQXUH�DV�5HJLVWUDU�RI�WKLV�
8QLYHUVLW\�´�VKH�GLVFORVHG� 

6KH�DSSUHFLDWHG�WKH�SOD\HUV�DQG�RIILFLDOV�RI�WKH�WHDP�IRU�
WKHLU�VDFULILFH��GHGLFDWLRQ�DQG�IRU�GLVSOD\LQJ�KLJK�VSLULW�RI�
VSRUWVPDQVKLS�GXULQJ� WKH�FKDPSLRQVKLS��ZKLOH�DVVXULQJ�
WKHP�WKDW� WKH�'HSDUWPHQW�ZRXOG�SURYLGH�PRUH�VXSSRUW�
IRU�WKHP�GXULQJ�WKH�QH[W�HGLWLRQ� 

6SHDNLQJ�HDUOLHU�RQ�EHKDOI�RI�WKH�WHDP�EHIRUH�SUHVHQWLQJ�
WKH�WURSK\�WR�WKH�5HJLVWUDU��WKH�7HFKQLFDO�$GYLVHU�&RDFK�
RI� WKH�5HJLVWU\� WHDP��0DO�� $OL\X� $EXEDNDU� FRPPHQGHG�
WKH�5HJLVWUDU� IRU� VXSSRUWLQJ� WKH� WHDP�� DGGLQJ� WKDW� KHU�
VXSSRUW�PDGH�LW�SRVVLEOH�IRU�WKH�WHDP�WR�SOD\�LQ�WKH�ILQDO�
RI�WKH�FKDPSLRQVKLS� 

,W�ZLOO�EH�UHFDOOHG�WKDW�WKH�5HJLVWU\�'HSDUWPHQW�ORVW��-��
WR� WKH� 8QLYHUVLW\� 6HFXULW\� 6HUYLFHV� LQ� WKH� ILQDO� RI� WKH�
FKDPSLRQVKLS� SOD\HG� RQ� :HGQHVGD\� DW� WKH� 8QLYHUVLW\�
6SRUWV�&RPSOH[��*LGDQ�.ZDQR� 

 

&223(5$7,9(�35(6,'(17�
,1$8*85$7(6���&¶77((6 
 

T KH� 3UHVLGHQW�� )HGHUDO� 8QLYHUVLW\� RI� 7HFKQRORJ\�� 0LQQD�6WDII� 0XOWL-3XUSRVH� &R-RSHUDWLYH� 6RFLHW\� /LPLWHG�� 0DO��
$PLQX� $VKDID� 0RKDPPHG� KDV� LQDXJXUDWHG� WKH� $XGLW��

%XVLQHVV�DQG�3XEOLFLW\�&RPPLWWHHV�ZLWK�D�FKDUJH�WR�PHPEHUV�WR�
OLYH�DERYH�ERDUG�DQG�WR�EULQJ�WKHLU�ZHDOWK�RI�H[SHULHQFH�WR�EHDU�
LQ�WKH�GLVFKDUJH�RI�WKHLU�GXWLHV�WRZDUGV�DGYDQFLQJ�WKH�IRUWXQHV�
RI�WKH�6RFLHW\� 

7KH�3UHVLGHQW�JDYH�WKLV�DGYLFH�\HVWHUGD\�ZKLOH�LQDXJXUDWLQJ�WKH�
&RPPLWWHHV�DW�WKH�&RRSHUDWLYH�6HFUHWDULDW��%RVVR�&DPSXV� 

0DO�� $VKDID� VWDWHG� WKDW� WKH� ([HFXWLYH� &RXQFLO� FRQVWLWXWHG� WKH�
&RPPLWWHHV�LQ�RUGHU�WR�EULQJ�WUDQVSDUHQF\�DQG�DFFRXQWDELOLW\�WR�
EHDU� LQ� WKH� UXQQLQJ� RI� WKH� 6RFLHW\� DIIDLUV� DV� ZHOO� DV� IRU�
PHPEHUV� RI� WKH� &RPPLWWHH¶V� WR� FRQWULEXWH� WKHLU� TXRWD� WR� LWV�
GHYHORSPHQW� 

7KH� 3UHVLGHQW� FKDUJHG� PHPEHUV� RI� WKH� &RPPLWWHHV� WR� ZRUN�
DFFRUGLQJ�WR�WKH�WHUPV�RI�UHIHUHQFH�RI�WKHLU�&RPPLWWHHV�DV�ZHOO�
DV�WR�IHHO�IUHH�WR�RIIHU�XVHIXO�DGYLFH�WR�WKH�([HFXWLYH�WKDW�ZRXOG�
LPSURYH�WKH�ZHOOEHLQJ�RI�LWV�PHPEHUV��ZKLOH�DVVXULQJ�WKHP�WKDW�
WKH� ([HFXWLYH� ZRXOG� JLYH� WKHP� IUHH� URRP� WR� RSHUDWH� ZLWKRXW�
LQWHUIHUHQFH� 

 

+H�GLVFORVHG�WKDW�WKH�&RRSHUDWLYH�KDV�RYHU�1����PLOOLRQ�FDSLWDO�
EDVH� ZLWK� PDQ\� DVVHWV� DQG� IXUWKHU� UHLWHUDWHG� WKDW� WKH�
&RRSHUDWLYH�ZRXOG� FRQWLQXH� WR� DGGUHVV� WKH� QHHGV� RI�PHPEHUV�
DV� DQG�ZKHQ� GXH�ZKLOH� DVVXULQJ�PHPEHUV� WKDW� WKH� 6RFLHW\� LV�
ZRUNLQJ� WRZDUGV� HQVXULQJ� WKDW� HPHUJHQF\� ORDQV� JLYHQ� WR�
PHPEHUV�ZRXOG�QR�ORQJHU�DWWUDFWV�LQWHUHVW� 

5HVSRQGLQJ� RQ� EHKDOI� RI� WKH� &RPPLWWHHV�� WKH� &KDLUPDQ��
3XEOLFLW\� &RPPLWWHH�� 0DO�� $GDPX� 0RK¶G� *EHGX� H[SUHVVHG�
DSSUHFLDWLRQ� WR� WKH� ([HFXWLYH� PHPEHUV� RI� WKH� 6RFLHW\� IRU�
ILQGLQJ� WKHP� ZRUWK\� WR� VHUYH�� DGGLQJ� WKDW� PHPEHUV� RI�
&RPPLWWHHV� ZRXOG� QRW� OHW� WKHP� GRZQ� DQG� ZRXOG� ZRUN�
DVVLGXRXVO\� WRZDUGV� HQVXULQJ� WKDW� WKH� &RRSHUDWLYH� 6RFLHW\�
UHJDLQV�LWV�ORVW�JORU\� 

0HPEHUV� RI� WKH�%XVLQHVV� &RPPLWWHH� DUH� DV� IROORZV��6LPRQ�%��
*DQD� �&KDLUPDQ��� 2PXJEH� 0RVHV� 2��� $KPHG� ,EUDKLP��
$OH[DQGHU� 7VDGR�� 2WKHU� PHPEHUV� LQFOXGH�� %HOOR� ,Q\DV�� ,VDK�
$EXEDNDU�DQG�5RVHOLQH�'��,RU�ZKR�ZLOO�VHUYH�DV�WKH�6HFUHWDU\�RI�
WKH�&RPPLWWHH� 

7KH� 3XEOLFLW\� &RPPLWWHH� KDV� 0DO�� $GDPX� 0RK¶G� *EHGX� DV�
&KDLUPDQ�DQG�8JERDMD�6WDQOH\�8]RDPDND�DV�6HFUHWDU\��2WKHU�
PHPEHUV�DUH��6RORPRQ�)��6XVDQ��6KHKX�%DZD��6LGLNDWX�6DODKX��
'D]KL�,VDK�DQG�$EGXOODKL�2JDWIH� 

7KH�$XGLW�&RPPLWWHH�LV�KHDGHG�E\�1HOVRQ�,\HQH�RI�WKH�%XUVDU\�
'HSDUWPHQW�� ZLWK� $ELRGXQ� )DZROH� DQG� 7LMDQQL� $KPHG� $�� DV�
PHPEHUV�� ZKLOH� 0XVD� -DWDX� ZLOO� VHUYH� DV� 6HFUHWDU\� RI� WKH�
&RPPLWWHH� 

7KH� 5HJLVWUDU�� 0UV�� .ROR� �P�� IODQNHG� E\� SOD\HUV� DQG� RIILFLDOV� RI� WKH�
5HJLVWU\�IRRWEDOO�WHDP�LQ�D�JURXS�SKRWRJUDSK�LQ�KHU�RIILFH�DIWHU�KRVWLQJ�WKH�
WHDP 



 

 
�����������3XEOLVKHG�E\�,QIRUPDWLRQ�	�3XEOLFDWLRQV�8QLW��2IILFH�RI�WKH�9LFH-&KDQFHOORU��)HGHUDO�8QLYHUVLW\�RI�7HFKQRORJ\��0LQQD�����  

:(¶//�$'0,7�<28��,)�<28�3$66�-�9&�$6685(6�
&3(6�678'(176 

S WXGHQWV� RI� WKH� &HQWUH� IRU� 3UHOLPLQDU\� DQG� ([WUD-
0XUDO� 6WXGLHV� �&3(6�� KDYH� EHHQ� DVVXUHG�
DGPLVVLRQ�LI�WKH\�PDGH�WKH�PLQLPXP�VFRUH�LQ�ERWK�

870(�DQG�,-0%�ILQDO�H[DPLQDWLRQ��� 

7KH� 9LFH-&KDQFHOORU�� )HGHUDO� 8QLYHUVLW\� � RI� 7HFKQRORJ\��
0LQQD�� 3URI�� $EGXOODKL� %DOD�� )6661� JDYH� WKLV� DVVXUDQFH�
GXULQJ� WKH� ��WK� RULHQWDWLRQ� SURJUDPPH� IRU� SUH-GHJUHH�
DQG� ,-0%� VWXGHQWV� IRU� WKH� ���������� VHVVLRQ� KHOG�

UHFHQWO\�DW�WKH�&3(6�+DOO��%RVVR�&DPSXV� 

7KH� 9LFH-&KDQFHOORU� SRLQWHG� RXW� WKDW� WKH� VWXGHQW�
KDQGERRN� KDG� VSHOW� RXW� PDMRU� LVVXHV� FRQFHUQLQJ� WKHLU�
VWXGLHV�ZKLOH� DGYLVLQJ� WKHP� WR�JR� WKURXJK� WKH�ERRN� IRU�
JXLGDQFH� 

³<RX�VKRXOG�UHIUDLQ�IURP�DOO�DFWV�FDSDEOH�RI�UXLQLQJ�\RXU�
DFDGHPLF�VRMRXUQ� LQ� WKH�8QLYHUVLW\� VXFK�DV�H[DPLQDWLRQ�
PDOSUDFWLFH�� FXOWLVP�� ILJKWLQJ�� DVVDXOW�� UXPRXU�
PRQJHULQJ�� LOOLFLW� GUXJ�SHGGOLQJ�DQG� UDFNHWHHULQJ�RI� DQ\�
NLQG�´�3URI��%DOD�ZDUQHG���� 

(DUOLHU� LQ� KLV� ZHOFRPH� DGGUHVV�� WKH� 'LUHFWRU� RI� WKH�
&HQWUH�� (QJU�� 'U�� 0RKDPPHG� 6DLGX� H[SUHVVHG� KLV�
DSSUHFLDWLRQ� WR� WKH� 9LFH-&KDQFHOORU� IRU� ILQGLQJ� KLP�
ZRUWK\� RI� EHLQJ� DSSRLQWHG� WR� KHDG� WKH� FHQWUH� DQG�
SOHGJHG� WR� LPSURYH� RQ� WKH� ODQGPDUN� DFKLHYHPHQWV�
DOUHDG\�PDGH�E\�KLV�SUHGHFHVVRUV� 

7KH� WZLQ� SURJUDPPHV� UXQ� E\� WKH� &HQWUH�� KH� VDLG�� KDG�
JDLQHG� DFFHSWDELOLW\� RYHU� WKH� \HDUV� DQG� WKDW� VWXGHQWV��
DUH�GUDZQ�IURP�DOO�RYHU�WKH�FRXQWU\� 

³,W� LV�RQ�UHFRUG�WKDW�DOO�SUH-GHJUHH�DQG�,-0%�FDQGLGDWHV�
ZKR�REWDLQHG�WKH�PLQLPXP�VFRUH�LQ�ERWK�870(�DQG�,-0%�
ILQDO�H[DPLQDWLRQV�ZHUH�DEVRUEHG�LQWR�����DQG�����OHYHOV�
UHVSHFWLYHO\�� :H� KRSH� DQG� SUD\� WKDW� LQ� ����������
VHVVLRQ� DGPLVVLRQ� RI� RXU� VWXGHQWV� ZRXOG� EH� JLYHQ�
SULRULW\�´�WKH�'LUHFWRU�UHLWHUDWHG� 

(QJU�� 'U�� 6DLGX� DOVR� H[SUHVVHG� KRSH� IRU� WKH�
FRPPHQFHPHQW� RI� VWXGLHV� DW� WKH� 6XOHMD� 6WXG\� &HQWUH��
H[SDQVLRQ� RI� WKH� SURJUDPPHV� WKDW� ZRXOG� LQFOXGH� H[WUD�
PXUDO� FRPSRQHQWV�DQG�RWKHU� FRPPHUFLDO� FRXUVHV� LQ� WKH�
,-0%� SURJUDPPH� VLQFH� LW� KDV� PRUH� WKDQ� ��� DIILOLDWHG�
LQVWLWXWLRQV�WKDW�FDQGLGDWHV�FRXOG�VHHN�DGPLVVLRQV�IURP� 

'XULQJ� WKH� LQIRUPDWLYH� VHVVLRQ�� 'HDQV� RI� UHVSHFWLYH�
VFKRROV� DQG� 6WXGHQWV� $IIDLUV� SUHVHQWHG� D� EULHI� RQ� WKH�

YDULRXV�DFDGHPLF�SURJUDPPHV�EHLQJ�UXQ�LQ�WKHLU�VFKRROV�
DQG�VWXGHQWV�FRQGXFW�LQ�WKH�8QLYHUVLW\� 

7KH�'HSXW\�5HJLVWUDU��$FDGHPLF���+DML\D�$LVKD�6��8VPDQ�
JDYH� D� UXQGRZQ� RI� WKH� 8QLYHUVLW\� $GPLVVLRQ� (QWU\�
5HTXLUHPHQW��ZKLOH�0UV��(XFKDULD�(]HQZD�'LXJZX��+HDG�
RI� *XLGDQFH� DQG� &RXQVHOOLQJ� 8QLW� PDGH� D� VXFFLQFW�
SUHVHQWDWLRQ� RQ� SDVVLQJ� WKURXJK� 8QLYHUVLW\� /LIH� DQG��
DGYLVHG� WKHP� QRW� WR� KHVLWDWH� WR� FRQWDFW� WKH� 8QLW� IRU�
SURSHU�JXLGDQFH��� 

,Q� KLV� YRWH� RI� WKDQNV�� WKH� 6HFUHWDU\� RI� WKH� &HQWUH��
&RPUDGH� $EXEDNDU� $OL\X�� QRWHG� WKDW� WKH� RULHQWDWLRQ�
SURJUDPPH� LV� DQ� HIIRUW� WR� HDVH� WUDQVLWLRQ� WR� WKH� PDLQ�
VWUHDP� RI� WKH� 8QLYHUVLW\� DQG� WKDQNHG� HYHU\RQH� IRU�
DWWHQGLQJ� 

 

 

$332,170(176�&RQW¶G�IURP�
SJ��� 

6$$7� 

T KH� 6FKRRO� %RDUG�� 6FKRRO� RI� $JULFXOWXUH� DQG�
$JULFXOWXUDO� 7HFKQRORJ\� �6$$7�� KDV� DW� LWV� ���VW�

PHHWLQJ�DSSURYHG�WKH�DSSRLQWPHQWV�RI�WKH�IROORZLQJ�IRU�D�
SHULRG� RI� WZR� \HDUV� HDFK�� � HIIHFWLYH� IURP� )HEUXDU\� ����
����� 

�� 'U�� �0UV��� 2ODQLNH� $ODED� 2MR�� 'HSDUWPHQW� RI�
$JULFXOWXUDO� (FRQRPLFV� DQG� ([WHQVLRQ�� DV� WKH��
:HOIDUH�&KDLUSHUVRQ� 

�� 'U�� �0UV��� )DLWK� '�� ,EUDKLP�� 'HSDUWPHQW� RI�
$JULFXOWXUDO� (FRQRPLFV� DQG� ([WHQVLRQ�� UH-HOHFWHG� DV�
WKH� 5HSUHVHQWDWLYH� RQ� 8QLYHUVLW\� &ROORTXLXP� DQG�
6HPLQDU�&RPPLWWHH� 

�� 'U�� $ELJDLO� -RKQ� -LUJL�� 'HSDUWPHQW� RI� $JULFXOWXUDO�
(FRQRPLFV� DQG�([WHQVLRQ�� UH-HOHFWHG�DV� WKH�7XUQLWLQ�
DQG�$GPLVVLRQ�2IILFHU� 

�� 'U�� 8VPDQ� 6KDED� 0RKDPPHG�� 'HSDUWPHQW� RI�
$JULFXOWXUDO� (FRQRPLFV� DQG� ([WHQVLRQ�� UH-DSSRLQWHG�
DV� WKH� &RRUGLQDWRU� RI� 6WXGHQW� ,QGXVWULDO� :RUN�
([SHULHQFH�6FKHPH��6,:(6�� 

�� 'U�� &RUQHOLXV� 2ZRQL\L� $GHED\R�� 'HSDUWPHQW� RI�
$JULFXOWXUDO� (FRQRPLFV� DQG� ([WHQVLRQ�� DV�
([DPLQDWLRQ�2IILFHU� 

�� 'U�� (PPDQXHO� 'DQL\D�� 'HSDUWPHQW� RI� &URS�
3URGXFWLRQ� UH-HOHFWHG� DV� WKH� 7LPH� 7DEOH� DQG�
5HJLVWUDWLRQ�2IILFHU� 

�� 'U�� %DED� $EXEDNDU� /DZDO�� 'HSDUWPHQW� RI� 6RLO�
6FLHQFH� DQG� /DQG� 0DQDJHPHQW� DV� WKH� $VVLVWDQW�
([DPLQDWLRQ�2IILFHU� 

7KH� 9LFH-&KDQFHOORU�� 3URI�� %DOD� ��WK� IURP� OHIW�� LQ� D� JURXS� VQDSVKRW�ZLWK�
32V��'HDQV��'LUHFWRU�RI�WKH�&HQWUH�DQG�RWKHU�2IILFLDOV�DIWHU�WKH�HYHQW 



 

 

0RQH\�0DWWHUV 
W HHNO\� )LQDQFLDO� 'LJHVW� �0RQGD\�� )HEUXDU\� �����–��)ULGD\������������ 

�����������3XEOLVKHG�E\�,QIRUPDWLRQ�	�3XEOLFDWLRQV�8QLW��2IILFH�RI�WKH�9LFH-&KDQFHOORU��)HGHUDO�8QLYHUVLW\�RI�7HFKQRORJ\��0LQQD�����  

',6&,3/,1('�678'(176� 
:,7+'5$:$/ 

S HQDWH� DW� LWV� ���WK� � PHHWLQJ� KHOG� RQ� :HGQHVGD\��
'HFHPEHU������������DSSURYHG�WKH�ZLWKGUDZDO�RI�WKH�

IROORZLQJ�VWXGHQWV�IURP�WKH�8QLYHUVLW\��6HULDO�1R����-����
DUH�YROXQWDU\�GXH�WR�WKHLU�DEVHQFH�IURP�WKH�8QLYHUVLW\�IRU�
WZR� FRQVHFXWLYH� VHVVLRQV� ZLWKRXW� RIILFLDO� SHUPLVVLRQ��
ZKLOH� VHULDO� 1R�� ��� ZLWKGUHZ� GXH� WR� RYHUVWD\HG�
VWXGHQWVKLS� 
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B H� FRQVFLRXV� RI� PHVVDJHV� UHFHLYHG� RQ� \RXU� VRFLDO�
PHGLD�� HVSHFLDOO\� WKRVH� WKDW�ZLOO� QRW� SURPRWH� SHDFH�

DQG�KDUPRQ\��'R�QRW�EH�HDJHU�WR�IRUZDUG�WKHP�WR�RWKHUV�
�HVSHFLDOO\�JURXS�SODWIRUP���HYHQ� LI�\RX�DUH�DVNHG� WR�GR�
VR�� $V� D� UHVSRQVLEOH� FLWL]HQ� RI� 1LJHULD�� DYRLG� SURPRWLQJ�
UHOLJLRXV� GLVFULPLQDWLRQ� DQG� DQDUFK\�� ,QWHUSUHWDWLRQV�
JLYHQ�WR�VXFK�PHVVDJHV�FRXOG�OHDG�\RX��\RXU�FRPPXQLW\�
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