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Abstract - This PERar is based wpog Sait-eeonomic indisators and Millenium devabupment
i i i ing few faveloping nation. are facing
Seamemic hardships and the conditian of Socio-sconnmiz Indicators are pop Supporting ha
-llﬂﬂlhnl.-;_had'iba davelopment inr_lh. Nigerig is also not ap BXieption to thpse pour g

The prevailing economic hardship and the deteriorating state of anma

Millennium Developmant Goals (MDGs) befre the year 2015, difficult, Tuke for
instanee, thy Tate of poverty, that has increnseg from an BViTage of 54 percont
in the 1990s 1 about 70.2 per pent in 2003 and the nation's per CAPItA iNcama
. thathas also reduced from about US$780.00 i the early 19803 ¢, about 1755 550
' in 2003 {(World Bank 2005a, ADR 200fia, 20086k), The increase in Poverty and

ion in the nation's per capita income has cast a lot of doubts in the mirida
: of poliey makers ang scholars alike, of the possibility of achisving the Mitlan.
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nation’s Gross Domestic Produst (GDP), while good quality of life ag expresged
by World Bank 1980; Narayan et.al 2000a; Narayan et.al 2000b; Ljniya 2002
includes (i) material well-being whieh i often expressed s having enough (ma-
terial well-heing comprises of bodily well-being, which includes being strong,
well and looking pood); (ii) social well-being, which include caring for and set-
tling children: iiii) having self-respect, peace and good relations in the family
and community; (iv) having security, which include civil peuce, a safe and se-
Eure environment, personal physical security and confidence in the future; and
{v) baving freedom of choice and action, which include being able to help other
people in the community.

According to Ingram (1992), World Bank (1997), CBN (2000), ADB (2001a)
ADB (2001b), World Banl (2005a), World Bank (20055), ADE {2006a), ADB (2006k),
some of the key socio-econnmie indicators are: rate of poverty: life expectancy at
birth; adult illiteracy; accoss to health care services; access Lo safe water; access
to 2anitation; infant mortality rate; maternal maortality rate; prevalence of mal-
nutrition, population estimates; Gross National Produet (GNP) per capita; ag-
ETegate net resources flaw: net batter terms of trade; consumer price inflation:
and total external public debt.

L Rate of Poverty: Apart from the use of GNP par capita income in deter-
mining the rate of poverty in a particular counlry, the percentage of people
living on less than $1 (1S dollar) a day (PPP) at 1uag international (pur-
chasing power parity) prices is also used. That is a Person is said to be poor
if he or she lives in a household whose total incore or consumption per
cépita is less than $1 (US dollar) ie, hefshe lives below poverty line.

fi. Life Expectancy at Birth: Thisis the number of years a newborn infant

would live if prevailing patterns of mortality at the time of its birth were
to be the same throughout his life, ;

fii. Adunlt Illiteracy: This is the proportion of adults spe 15 and above who
cannot read and write u short simple statement an their everyday life,

iv.  Access to Health Care Services: This is measured Ly the share of the
population for whom treatment of common diseases and injuries inchad-
ing essential drugs on the national list is available within nne-howr work
or travel,

V- Access to Safe Water: This shows the percentage of the population with
Teasonable access to adequate amounts of safe water tineloding treated
surface waters or untreated but uncontaminated water from sourees such
a8 springs, sanitary wells, protected bore-holes and taps. In urban and
rural areas a souree must not be more than 200 meters away and mem-
bers of the household da nat have to spend a disproportionsts part of the
day fetching water.
Infant Mortality Rate: This is the number of deaths of infant under 1
year of age per thousand live births in a given ¥Year,
vil. Maternal Mortality Rate: This is the number of female deaths that
occurin pregnancy and immediately afler childbirth per 100,000 live births,
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viii. Gross National Product {GNP) Per Capita: It is the ratio of the
country's total population to the total national income, convertad to US
dollar using the World Bank's Atlas method. X

ix. Average Annual Inflation: This ia measured by the rate of change in
the GDP implicit deflator. The implicit deflator is calenlated by dividing
annual GDP at constant prices both in national currency. The GDP im-

movement for all goods and services produced in the SCOTIOTELY.
¥.  Net Present Value of External Debt: This is the value of short-term
debt plus the discounted sum of existing loans at current prices,
These socio-economie indicators are significant in determining the overall so-
cial well-being or the quality of life of the pasple in a particular country and in
comparing relatively the quality of life of peaple in different countries, from
which appropriate lessons can be learnt and measures for possible improvement
in the life of the people can be effoctad. :

Millennium Development Goals (MDGs): Origin and Content

The Millennium Development Goals (MDGs) reflect ey aims of various
UN development conferences in the 1990s te.g. The Beijing- China Conference
o Women and the Social Development Conference in Copenhagen), Thus they
are the product of many national, regional and internatinnal consultations that
involved millions of people and represented o wide range of interests, including
those of governments, civil siiety organizations and private sector actors, These
conferances emphasizes on the multidimensional nature of development with
human well-being as its end (UNDP 2003; Bayliss and Kessler 2006).

The Goals also build on the momentum created by the International
Develapment Goals devised in 1996 by the Development Apsistance Committes
(DAC) of the Organization for Feonomic Cooperation and Development (OECD)
to define how its 23 bilatera] donars would work together to improve lives in
developing countries in the 21" pontury.

Millennium Development Goals (MDGs) are a set of measurable and
time-bound targets that were adopted at the UN Millennium Summit in Seép-
tember 2000. They consist of the following eight goals:

i. Eradicate extrome poverty and hunger by the year 2015

iL Attain universal primary education in all countrics by year 2015:

iii.  Promoting gender equality {especially in education) and CHNPOWET WOTEn:

iv, Redueing child mortality; 5

v. - Improve maternal health; d

vi. Combat major diseases e.g. HIVVAIDS and Malaria:

vil.  Ensure environmental sy stainahility;

viii. Developa global partnership for development hetwean rich and PO coun-
tries (see ADB 2003; UNDP 2003; FGN 2004; Vandemaoortels 2004; ADBE
2006; Bayliss and Kessler 2006, DFTD 2008; Dalgnard and Eriekson 2006;
Kakwani and Son 20046; Weeks and Meldnley 2006; Zepads 2006: Bayliss
and McKinley 2007; Vandemoortele 2007),
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As factors entrenched in the Millennium Declaration adopted by 189
countries, the MDGs are alzo benchmarks for Progress towards o vision of de-
velopment, pesce and human rights guided by certain fundamental values as-
sential for international relations in the twenty-first century. These valuas jn.
clude among others: freedom, equality, sslidarity, tolerance, respect for natu e,
and share of respansibility (UNDP 2003).

Drawn from these values, the MDGs addrese many of the most endur-
ing failures of human development. Unlike the objectives of the first, second
and third UN Development Decades {19605, 19708 and 1980s), which mostly
focused on economic growth, the Goals, place human well-being and poverty
reduction at the center of global development objectives. The MDGs are there-
fore intended to ease the constraints in people’s ability to make choices and 1o
participate in the decisions that affect their lives or inerease their civil and
political freedoms. The goals also reflect human rights agends, sueh as the rights
Lo food, education, health care and decent living standards as enwmerated in the
Universal Declaration of Human Hights (UNDP 2003). The Goals and the pri-
motion of human development also share & common fmotivation and reflect a
vital commitment to promoting human well-being that entails dignity, Freedom
and equality for all pecple (ITNDP 2003).

MDGs and Soeio-economic indicators in Nigeria

Drawing from the views of Vandemoortele (2004), the MDGs are moL-
ally imperative and legally binding as they are embeddad in the human rights
treaties. They are technically feusible and financially affordable, They slso
make good economie sense, Yot all is not well with the MDGs becausa global
program towards the MDGs has been slow and uneven, Theso views were not
different from the situation in Nigeria given the state of tha nation's economy,
which has continued to reverse,

For instance, the 1990s, which were the starting puint fur the imiple-
mentation of the MDGs, witnessed an unprecedented decline in both economic
growth and human development and increase in poverty. As indicated in Talle
1, the nation’s per capita income has been nno the decline since the 19808 excapl
in 2004 when it increaszed to $3590.00. The state of the nation's Human Develop-
ment Index (HDI) (which comprises longevity as measured by life expectancy at
birth, educational attainment as measured by a combination of aduli literacy
and improvement in standard ol living as measured by the real GOP per capita
income) is not different from the nation’s level of economic growth, because

" Migeria with HDI of 0.453 was ranked number 158 vut of 177 countries. The
Paoverty situation in Nigeria has been on the inerease with the rade increasing
from 28.1 percent in 1980 tg B8.0 percent in 2002, This situation when compared
with countries like Mauritius and South Africa provides s pathetic situation and
doubts on the possibilities of the nation achieving the targets of the MDQs.

That the sovio-cconomic indicators have not done well and nehieving
the MDGs by 2015 will mast likaly be i mirage could not be without some rea-
aons, which include among others; macro-economio policy inconsistency, insta-
bility and policy reveraals, conflicts of macro-economic policy poals, budget eon-
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traction, public gector dominance in production of goods and Services, woalp
institutional capacity for economie poliey management and eoordingtion, lack of
effective eoordination among the thres tiers of Bovernmont, a huge externa]
debt overhang, excessive devaluation of the nation's currency, deterioration in
terms of trade, deteriorating state of infrastructural facilitios {most especially
electricity power supply), bad Eovernance, pervasive rent seeking and eorrup-
tion, Far instance, the nation's external debt burden hag continued to heighton
sinee the debt problem erupted in 1982, when deht arrears accumulated owing
toinadequate foreigy exchange inflows, By 2002, Nigeria's external debt stood
At about US$29 8 hillian and external debt serviee payments amounted to US$1 2
billion. The tota] deht sutstanding as g proportion of GDP was at G peTeent,
while debt service paymen stood at 2.5 percent of GDP Despite attempts tq
effectivaly manage the debt in recent time, it has continued to grow persistently
nising from US $28.3 hillion in 2000 to US$29.8 billion in 2002 and about US$31 3
billion at the end of 2004 External debt service payment rose from UUS$1,728 3
million in 1995 to US$2,358.9 in 2004 (gee alsn UNDP 2004,

Concluding Remark

This paper pravided an insight into the Millennium Development Goals
and some key socit-ecannmic indicatorg that are considered paramount in gs-
feseing the possible achisvement of the Goals in Nigeria by 2015. Given the
present state of the Nigerinn cconomy, the low rate of buman develapment and

public sector dominance in the production. <7 puods and services, wenk institu.
tianal capacity for economic policy management and ehordination, lack of effec-
tive coordination amaong the thres tiers of Eovernment, a huge external deb
ovarhang, excessive devaluation of the nation's eurrency, deterioration in terms
of trade, dateriarating state of infrastructiiral Tacilities, relipons and ethuie
tengion, bad BOvernane: pervasive rept secking and corruption, achizving the
MDGs looks bleak unless a number of measures are taken into consideration,

Hey among these mesasures are heavy investment in human development, ra
* duction in inenme poverty, stable macro-econnmie palicies to take care of tha
high rate of inflation, huge external debt and exchange rate volatility,

The government should also refocus on building her capacity in the
Provision of public Infrastructural services like water, electricity, railways ang
roads instead of emphazing so much on privatizing the facilities liko i is slready

Effort should also he made in Preventing the spread of HIV/AID and
provision ufadeguat& care and treatment to those that are already uffocted with
the disease and other related dissases like malaria and tubereylosis
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